HeoduumjaneH npeyncreH Tekcrt

Bp3 ocHoBa Ha YneHoT 158-s Touka 1, uneHot 74 Toukn 1,2,3 n 9 n uneHotT 104 ctas (1) Touka 1), a Bo
BPCKa €O uneH 68, 69 n 71 og 3aKoHOT 3a cynepsusMja Ha ocurypyBarbe (,CnyKb6eH BEeCHMK Ha
Penybauka Makegonuja" 6p. 27/02, 79/07, 88/08, 67/10, 44/11, 188/13, 43/14, 112/14, 153/15,
192/15 wn 23/16), CoseToT Ha eKkcneptTM Ha AreHumjata 3a CynepsusMja Ha OCUrypysarbe Ha
Penybanka MakeaoHuja goHece

NMPABUNTHUK
3a BUA,0BUTE M ONMUCOT Ha CTaBKM LITO Ke ce 3emaT npeaBua Npu NpecmeTKa Ha KanutanoT Ha
APYLWTBO 32 ocUrypyBsarbe u/mnam peocurypysare

OnwTtn oapendbu
Ynen 1l

(1) Co 0BOj NpaBMAHWMK NOBAUCKY Ce MponuWyBa HAYMHOT Ha MpPEecMeTKa Ha KanuTanoT Ha
ApyWwTBaTa 3a OCUrypyBarbe W/MAM peocurypyBarbe (BO MNOHAaTaMOLWHMOT TEKCT: APYyWTBa 3a
OCUTypyBatkbe), HAYMHOT U KpajHUTE POKOBM Ha M3BECTYBakbe COrNAacHO 3aKOHOT 3a cynepBu3uja Ha
ocuUrypyBatbe (Bo NOHAaTaMOLWHMOT TEKCT: 3aKOHOT):
1. onuc 1 coapuMHa Ha NoeAMHEeYHUTE CTaBKM KOW Ce 3emaat npeasug npu npecmeTkara
Ha OCHOBHMOT KanuTas Ha 4pyLITBaTa 3a OCUTYpyBatbe;
2. onuc 1 coAapXMHa Ha NoeaMHeYHUTE CTaBKM KoM ce 3emMaaT nNpeasua nNpy NpecMeTKara
Ha AOMO/IHUTENHNOT KanuTa Ha APYyLITBATa 33 OCMTypyBakbe U
3. obpacuy Ha Kou gpywTBaTa 3a OCUIypyBakbe Ce A0/IKHM A3 ja U3BecTyBaaT AreHuujaTa
3a cynepBusuMja Ha ocurypysarbe Ha Penybanka MakegoHuja (BO MOHAaTaMOLLHUOT TEKCT:
AreHuuja) 3a BpeAHOCTa Ha NOeANHEYHUTE CTaBKM O, KOM € COCTaBeH KamnuTasorT.

MpecmeTKaTa Ha KanUTanoT
YneH 2

(2) KanutanoT Ha pgpywTBaTa 3a OCUIypyBarbe Ce NpecMeTyBa Kako 36Mp HAa OCHOBHMOT U
AONOIHUTENHNOT KanuTas, HamasieH 3a OAOUTHUTE CTaBKM Ha HAYMH YTBPAEH COrnacHoO oapenbute
Ha 3aKoHOT 1 0BOj [TpaBUAHUK.

OcHoBeH Kanurtan
YneHn 3

(1)  Mpun npecmeTKa Ha OCHOBHMOT KanuTan ce 3eMaat npeasua cnefH1Be CTaBKK:

1. YnnaTeH aKUMOHEPCKM KanuTaa CO MCKAYYOK Ha YNIaTeHWOT aKUMOHEPCKM KanuTana og,
KYMYNATUBHWN NPUOPUTETHUN aKLNW;

2. [lpemnn Ha eMUTUPaHM OBUYHM aKLMK;

3. Pe3epBu Ha APYWTBOTO (3aKOHCKM M CTaTyTapHM) KOW He NPou3/erysaaTt of AOroBopuTe 3a
OCUrypyBatbe;
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4. [lpeHeceHa HepacnpeaeneHa 4obuBKa n

5. HepacnpegeneHa AobuBKa oA TeKOBHATa roguHa (no oabuBakbe Ha AaHOUMUTE M OCTaHaTU
NpUAOHECH, Kako U AMBUAEHAATa NpeaBMAEeHa 3a UCNaTa), AOKOJIKY M3HOCOT Ha A06MBKa e
NOTBPAEH 04 OBNACTEH PEBM30P.

(2) Mpu npecmeTKa Ha OCHOBHWMOT KanuTanoT Ha APYLWTBOTO 33 OCUTYpYyBakbe C/ieHUTE CTaBKK
Ke ce cmeTaar 3a 046MBHU:

1. ConcTBeHM akuuMM KOU I noceaysa APYLUTBOTO 32 OCUTYPYBaH€;

2. [lonropoyHu HemaTepujaaHu CpescTBa U

3. TpeHeceHa HenoKpueHa 3aryba v 3aryba o4 TeKOBHATa rogmHa.

JononHuteneH Kanurtan
Ynen 4

(1) Mpun NpecmeTKa Ha AONONHUTE/IHUOT KanuTaa Ha APYLITBOTO 33 OCUTypyBarbe Ke ce 3emaT BO
npeasua, cnegHuUBe CTaBKu:

1. YnnateH akLMOHEPCKM KanuTan og KYMyaaTUBHU NPUOPUTETHU aKLLUK;

2. [pemnun Ha eMUTUPAHU KYMYTAaTUBHU NPUOPUTETHU aKLMUW;

3. CybopauHUPaHU AOMKHUYKM MHCTPYMEHTU U

4. XapTum og, BPeAHOCT CO HeonpeageneH pPoK Ha AocneBatbe.

(2) ®PUHaAHCUCKNTE WHCTpYyMeHTMTEe of, ctaB 1 Toukm 3 mn 4 nobancky ce nponuwaHu BO
yneHoBute 6 1 7 oA, 0BOj NPaBUIHUK, COOABETHO.

(3) Mpy NpecmeTKa Ha KanuTanoT Ha APYLWTBO 33 OCUTYpyBarbe, AOMNONHUTENHMOT KanuTan og,
ctae 1 oA 0BOj uneH, Ke ce 3eme BO NpensuA Camo BO M3HOC He noseke og 50% o4 OCHOBHMOT
Kanutan of yneH 3 o4 0BOj NPaBU/IHUK.

OA6UTHU CTaBKKU
YneHn 5

(1) Mpy NpecmeTKa Ha KanwuTaioT Ha APYLITBOTO 3@ OCUIypyBakbe, M3HOCOT HAa OCHOBHMOT U
[OMONIHUTE/IHUOT KanuTaa Ke ce HamMaau 3a CNeHMBE CTaBKMU:

1. BAOXyBarba Ha APYWTBOTO 3a OCUrypyBakbe BO aKUMKW UAWU CyBOPAMHUPAHU AONKHUYKK
WHCTPYMEHTU MW3L3LEeHW Of [APYyro APywTBO 33 OCUrypyBare wau gpyra ¢uHaHCUCKa
WMHCTUTYUM]a Kaj KoM APYLUTBOTO 32 OCUTYpyBake MMa yaen o noseke og, 10%, Kako n apyru
B/IO)KYBatba BO TME CyDjeKTM, KOM Ce BK/JyYeHM BO NpecMeTKaTa Ha KanuTajaoT Ha Tue
cybjekTy;

2. BAOXyBatba Ha APYLWITBOTO 33 OCUTYpPyBakbe BO aKUMM MAN CYBOPAMHUPAHN LOMKHUYKM
WHCTPYMEHTU, U34aAEHM 04, APYLWTBA 338 OCUrypyBakbe MAM GUHAHCUCKM UHCTUTYLMKN OCBEH
OHWe HaBeAeHM BO ToYKa 1 og 0BOj cTaB, Kou ce BO M3HOC noronem oz 10% oA KanuTanoT Ha
APYLWTBOTO 33 OCUrypyBakbe NpecMeTaH npes oabveakbe Ha CTaBKUTE HaBedeHM BO Touka 1
M OBaa CTaBKa.
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CybopanHUpPaHUN A0MKHUUYKU UHCTPYMEHTHU
YneH 6

Cy60p,£l,MHVIpaHM AO/TKHNYKU MHCTPYMEHTU KOU Ce BKZIy4yBaaT BO AONO/IHUTENTHNOT Kanutan

ce GPMHAHCUCKM MHCTPYMEHTM Ha APYLITBOTO 33 OCUTypyBatbe, Kou 6e3 ornes Ha popmarta, Tpeba Aa
M UCNOAHYBaaT U CheAHUTe YCA0BU:

1.

(2)

[a ce BO napuyeH 06/MK, OAHOCHO Aa Ce HAcTaHaTK CO MapuyeH NPUAMB BO APYLUTBOTO 3a
ocurypyBsarbe, rnpu WTO CamMo YNJIaTEHNOT el Ce BKAYyYyBa BO AOMOJIHUTE/IHNOT KanuTan;

[a He ce NOKpUEHMU co apyr Bug obesbeanysarbe 04 CTpaHa Ha APYLUTBOTO 3a OCUIypyBarbe
WKW nLe NOBP3aHO CO APYLUTBOTO 33 OCUIYpPYyBakbe (4PYLUTBOTO 33 OCUTYpYyBake UAN InNLe
NMoBP3aHO CO APYLUTBOTO AOMOJHUTE/IHO A3 He T'M NOKPWJIO CO rapaHumja, XMNoTeKka uam apyr
BuUg obesbeaysame);

Aa coAp)KaT Knaysyna 3a cybopguHaumja, oAHOCHO Knay3yna Crnopepn Koja BO C/y4yaj Ha
CTeYaj MAM Ha AMKBMAALMja Ha OPYLITBOTO 33 OCUrypyBakbe, OBMEe O6BPCKM Ke buaat
UCNAaTeHN npen, M3MUPYyBarkbe Ha OOBPCKUTE CNpema aKUMOHEpUTEe Ha APYWTBOTO 3a
OCUTYpYyBak€ M HOCUTENIUTE Ha XapTUM O, BPEeAHOCT CO HeonpeaeneH PoK Ha AOCMeBakbe,
HO MO U3MMpPYBakbe Ha 0OBPCKUTE CNPema OCTaHATUTE A0BEPUTENY;

[a HeEMaaT PoOK Ha JocCTacyBake MM 4@ MMAaT POK Ha A0CTacyBakbe NOAO/r 04, NeT FogUHU U
efeH OeH oA AaTyMOT Ha HaAcTaHaTUOT MPWIMB Ha MapUYyHW CpeacTBa BO APYLITBOTO 3a
OCUTypyBatbe NO OCHOB HA OBME WHCTPYMEHTWU. LJOKOAKY Cy6OpPAMHMPAHUOT WUHCTPYMEHT
HemMa pOK Ha A0CTacyBakbe, APYLWTBOTO 33 OCUTypyBaktbe MOXe Aa M3BPLUIM UchaaTa cCamo
[OKO/IKY ja u3BecTMNIO AreHumjaTta Hajmasky neT roAvHW npeg naaHupaHata ucnaata.
JOKONKY CcybOpANHUPAHMOT MHCTPYMEHT MMa POK Ha A[ocCTacyBatbe, [AOroBOPOT 3a
cybopaMHMpPaH MHCTPYMEHT HE MOXKe 3 COAPKM Kay3y/a 3a npeaBpemeHa oTnsaTa, OCBEH
BO C/lyYaj Ha CTeYaj UAn INKBMAALM]A HA APYLUTBOTO 33 OCUTYPYBake U

[a He ce KopucTaT Kako obesbepysarbe Ha nobapyBarba M MOTEHUMjasHU OBBPCKM Ha
OPYLUTBOTO 33 OCUTYpyBaHseE.

Mo MUCKAYYOK Ha cTaB 1 TouKa 4 o4 0BOj YNEH, APYLUTBOTO 33 OCUTYpPYBatbe MOXKE Aa U3BPLUK

(npegBpemeHa) ucnnata Ha CcyBOPAUHUPAHMOT AO/MKHUYKU MHCTPYMEHT CaMo AOKOAKY Aobue
npeTxoAHa cornacHocT o4, AreHuujaTa. AreHuujata Ke ja M3gage cornacHocta AOKOAKY € UCNOAHeT
efieH of, CieHNTE YCoBMU:

1.

(3)

[pywTBoTO 33 OocurypyBatbe 06e3beamno coogseteH U3HOC Ha OCHOBEH WM AOMNOJIHUTENEH
Kanutan co WUCT MAn nofobap KBa/JWTET CO KOj BO LENOCT Ke Ce 3aMeHW WM3HOCOT Ha
NCNNATEHUOT CybOPANHMPAH AOKHUYKN UHCTPYMEHT;

[pywTBOTO 33 OCurypyBatbe OO0CTaBM [AOKa3 Aeka M 6e3 ucnaateHuoT cybopauHupaH
AO/IKHUYKM MHCTPYMEHT, pacno/iara co aZleKBaTHO HMBO Ha COMCTBEHW CpPeacTBa BO OAHOC
Ha npupoaara, BMAOT U 06eMOT Ha aKTUBHOCTUTE KOM MM M3BPLIYBA WU PUSULIMTE Ha KOW e
N3/10}KEHO KaKo pe3ynTaT Ha TMe aKTUBHOCTM.

3apaam AobuBarbe Ha COrNacHOCTa 04 CTaB 2 04, OBOj Y/ieH, APYLUTBOTO 338 OCUTYpyBatbe e

OO/IKHO Ao AreHumjaTa ga ja A4OCTaBM caefHaTa JOKYMeHTaumja:

1.

Bo cnyyaunTe og ctaB 2 TouKa 1 o4 0BOj YneH, NpPoeKuMja Ha KanuTanoT u NoTpebHOTO HUBO
Ha MaprvHa Ha CONBEHTHOCT 3a HapegHuTe 5 roamMHW, CO BKAYYyBatbe€ Ha OCHOBHMOT MM
[ONONHUTENHNOT Kanutaa co KoM Ke ce 3aMeHM UCMNAATeHUOT cybopaMHUPAH LOMKHUYKM
WHCTPYMEHT;
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2. BO C/ly4yauTe o4 CTaB 2 TOYKA 2 04, OBOj Y/ieH, NpoeKUMja Ha KanuTaioT, NoTPebHOTO HMBO Ha
MaprMHa Ha COJIBEHTHOCT W Ha npupoaaTa, BUAOT M 06eMOT Ha aKTUBHOCTUTE KoM Ke rn
n3spwysa JpywTBoTO, 32 HapeaHUTEe 5 roanHu.

(4) Mpu npecmeTKaTta Ha AONOJHUTENHMOT Kanutan Ha [pywTBOTO BO TEKOT Ha nocieaHuUTe net
roAMHM [0 POKOT Ha AocCTacyBakbe WAM UCnaaTa, U3HOCOT Ha CyBOPANHUPAHUOT MHCTPYMEHT ce
AMCKOHTUpa 3a 20% cekoja roamHa. Bo nocnepgHata roguHa npef POKOT Ha AocTacyBakbe WAn
ucnnata, cybopaANHNPAHMOT MHCTPYMEHT He ce BK/y4yBa BO NpecMeTKaTa Ha Kanutasnior.

XapTuu op BpegHOCT CO HeonpeaeneH poK Ha agocneBakbe
Ynen7

(1) XapTmn og, BpeaHOCT M ApyrM (OUHAHCUCKM WMHCTPYMEHTM CO HeonpeneneH PoK Ha
[ocrneBarbe KOU Ce BKAYyYyBaaT BO AOMONHUTENHUOT KanuTan Ha APYLWITBOTO 3a OCUTypyBatrbe, Tpeba
[a ' UCNoIHYBaaT U chefiHUTe YC/I0BU:

1. pa ce Bo napuyeH ob6/MK, O4HOCHO Aa ce HacTaHaTW CO MapuyeH NPUMAUB BO APYLUTBOTO 33
OCUIypyBar€e, NpU WTO NOTPEOHO € M34aLEHUTE NHCTPYMEHTUTE Aa Ce BO LLesIoCT ynaaTeHn
3a Aa 6MaaT BKAYYEHWU BO AOMONHUTENHNOT KanuTan;

2. p[a copprkaT Knaysyna cnopep, Koja CONCTBEHMKOT HAa OBME MHCTPYMEHTU BO C/y4aj Ha CTeYaj
WAM Ha NIMKBMAAUMjA HA APYWTBOTO 3a OCUIypyBake, MMa MPaBO Ha HanJaTa Ha CBOETO
nobapysarbe npes U3MUpyBarbe Ha OOBPCKUTE CNpema aKUMOHEepUTe Ha APYLWTBOTO 3a
OCUIypyBar€, HO MO U3MUPYBake Ha 0OBPCKUTE CNpema OCTaHaTUTe AOBEPUTENNU;

3. He mMOXaT fga buaaT ucnaateHun of U3aaBayvoT Ha baparbe Ha JoHocuTen 6es npeTxoaHa
COrnacHocT of, AreHupmjaTa;

4. [pywTBOTO 33 OCUMIYpyBatbe MOPA A3 MMa MOXKHOCT A3 OAJIOXW MNaakakbe Ha npecmeTaHa
KamaTa Nno 0BME MHCTPYMEHTU U

5. BO AOKymeHTauujaTa Koja ce o4HeCcyBa Ha M34aBakeTo HA OBME MHCTPYMEHTM MOPaA jaCHO Aa
ce onpeaenu KanauuteToT 3a MOKpuBarbe 3aryba Koja 6u npowusnerna of NpUCTUrHaTUTE
06BPCKM U HennaTeHa KamaTta Npu WTO WCTOBPEMEHO Aa Ce OAPMKM KOHTUHYWUTETOT BO
paboTereTo Ha APYLUTBOTO 3@ OCUIYPYBaHbE.

(2) AreHumjata Hema Aa M3aage cornacHocT oA ctas 1 Touka 3 Aa ce M3BpLIM UcniaTa nNpea aa
NOMMHAT NeT roAUHU U efeH AeH o4 AeHOT Ha 3anuLlyBaHbeTo.

MpecmeTKa u nsBectyBamwe
YneH 8

(1) [pywTBaTa 3a ocurypyBatbe Ce A0/KHM [Aa ro NpecmeTyBaaT KanuTanoT Ha MponuWaHnoT
obpasel, KC Koj e coapykaH Bo lNpuUAOroT KOH 0BOj NPaBUAHMK M € HEeroB COCTaBeH AeNl Ha HauuH
nponuwaH Bo YNaTcTBOTO 33 MonosiHyBakwe Ha O6paseuot KC - MpecmeTKa Ha KanutanoT, Koe e
COCTaBeH A€ 04 0BOj NPaBUAHMK.

(2) [pywTBaTta 3a ocurypyBakbe ro npecmeTyBaaT KanuTasoT Ha MponuwaHuWoT obpaseLl, co
cocTojba Ha NocneaHWOoT AeH 04, CeAHUTe Nepuoau:
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oA, 1 jaHyapu Ao 31 mapT o4 TeKOoBHaTa roauHa (Nps KBapTan);

oA 1 janyapu go 30 jyHuW og TeKoBHaTa roguHa (BTop KBapTan);

oA, 1 janyapw oo 30 cenTemBpu oA TeEKOBHaTa roguHa (TpeTt KBapTan);
oA, 1 jaHyapu oo 31 aekeMBpM Of, TEKOBHATa roiHa (YeTBpT KBapTan),

M ro gocraBysaaT g0 AreHuumjaTa Bo pok og 30 geHa opf 3aBPLUYBAaHETO HA KBAPTANOT 3a KOj ce
[0CTaByBa M3BELLTAjOT.

(3) Mo MCKNYYOK Ha MPeTXoaHMOT cTasB, obpaseuoT 3a 4YeTBPTMOT KBapraa ApywTeata 3a
ocurypysatbe rv 4ocTaByBaaT U AOMNOJHUTENHO CO roAUWHUTE GUHAHCUCKK U3BeLLTaM.

(4) Mo uckny4yok o oapenbute oa ctasosute (1) n (2) oa 0Boj UneH, Bo cayyan NpeasuaeHu Bo
oapenbute oa yneHot 160 ctas (2) o4 3aKOHOT, ApyLITBATa 3a OCUrypyBakbe Ce AO0/BKHW [a ro
[0CTaBaT NPonuLWaHNoT obpaseL, BO POKOBM KOu Ke r1 oapeam AreHumjaTa.

(5) [pywTBaTa 3a ocurypyBarbe Ce AO/KHM fa ja W3BecTyBaaT AreHumjata Ha o6paseuor
MPONMLLIAH CO 0BOj NPaBUAHUK BO eNeKTPOHCKa Gopma Ha HauyMH YyTBPAEH o4 CTpaHa Ha AreHumjaTa
3a cynepBu3nja Ha oCUrypyBakoe.

(6) KoH 13BecTyBareTO 33 NPEeCMeTaHMOT AOMNOHUTENEH KanuTan oA YneH 4 ctas (1) ToUuku 3 1
4 opn 0BOj NpaBWAHMK, APYLITBOTO 33 OCUTypyBakbe € AO0/KHO Aa A0CTaBM O4/lYKa Ha OpraHoT Ha
yrnpaByBatbe Ha APYLITBOTO 3a OCUTypyBate 3a M34aBakbe Ha CyOOPAMHUPAHWMOT LOJKHUYKMK
WHCTPYMEHT U XapTuUK 04, BPe4HOCT CO HeonpeaeneH poK Ha gocnesamwe. Bo npunor, ce gocraBysaat
N JOKYMEHTM 3a NoAApLUKA, KaKo LWTO ce oaayKa (peweHune) Ha LeHTpanHWOT aenosuTtap 3a XxapTuu
04, BPeAHOCT 3@ YNUC HAa WMHCTPYMEHTOT BO PErucrepoT Ha XapTuu Of, BPEAHOCT, MPOCMEKT Ha
N34a4eHNOT MHCTPYMEHT, 3ae4HO CO eBMAEHUM]a 3a ynaiaTa, U IMCTa Ha A0BEPUTENN HA APYLUTBOTO
33 OCUrypyBaHe, 04HOCHO Ha CONCTBEHULUMTE Ha MHCTPYMEHTOT.

MpeoaHn 1 3aBpLLIHK ogpeabun
YneH 9

(uneH 9 oa MpaBUAHUKOT 32 BUAOBUTE U OMUCOT HA CTaBKM LITO Ke ce 3emaT npeasua npu
npecmeTKa Ha KanwuTanoT Ha ApPYWTBO 3a ocurypyBare u/mam peocurypysarbe objaBeH BO
»Cnyx6eH BecHUK Ha Penybanka Makegonuja" 6p. 5/11)

(1) OBOj NpaBWIHUK BAeryBa BO CUa CO AEHOT Ha HerosoTo o6jaByBarbe BO ,Cny:K6eH BecHUK
Ha Penybaunka MakegoHuja".

(2) [pywTBaTa 33 oOcurypyBatbe ce [O/BKHM OBOj MPAaBWIHMK Aa O MPUMMEHyBaaT Cco
M3roTBYBaHETO Ha KBapTa/IHWTE M3BeLITaM 33 NPBMOT KBapTan 3a 2011 roamHa.

(uneH 4 op, MpaBUAHUKOT 32 M3MEHYBaHe Ha NPaBUAHUKOT 32 BUAOBUTE U ONUCOT HA CTAaBKM LUTO
Ke ce 3emaT npeasua Npu npecmeTKa Ha KanuTanoT Ha APYWTBO 3a ocurypysarwbe u/uam
peocurypyBsare objaBeH Bo ,,CnyxbeH BecHUK Ha Penybanka MakegoHuja" 6p. 64/11)

(1) OBOj NpaBMAHWUK BAerysa BO CUAa CO AeHOT Ha objaByBareTo BO ,CnyK6eH BECHUK Ha
Penybanka MakegoHuja”.
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(unen 2 op MNpaBUAHMKOT 3a M3MeHyBarbe U AONONAHYyBakbe Ha MpPaBUAHMKOT 3a BUAOBUTE M
ONMCOT Ha CTaBKM LITO Ke ce 3emaTt npeasua nNpu npecmetka Ha KanuTanoT Ha APYWTBO 3a
ocurypyBsarbe u/unmn peocurypysarse objaseH Bo ,Cnyk6eH BecHuMK Ha Penybnuka MakegoHuja"
6p. 61/16)

(1) OBOj MpaBWAHWK BAEryBa BO CU/ia CO AEHOT Ha objaByBareTo BO ,CnyKOeH BECHMK Ha
Penybnvka MakegoHuja”, a ke ce npumeHyBa og, 1 anpun 2016 roanHa.

(2) JpywTBata ce AO/KHM O0BOj MPaBWUIHUK A3 FO MNPUMEHYBaaT CO M3roTByBarbe€TO Ha
n3BelTaunTe 3a BTOPMOT KBapTan 3a 2016 roguHa.

bp. Mpetcepgaten Ha COoBETOT HA eKcNepTH
A-p Knume Monocku
(o7} roguHa

Ckonje
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NMpunor

KoH MpaBUAHKKOT 32 BUAOBUTE M ONUCOT Ha CTaBKM LUTO Ke ce 3emart npeasua npu

npecmeTKa Ha KanuTazsoT Ha APYLUTBO 3a OCUrypyBakbe U/unm peocurypysare

(Ha3mB Ha gpywTBO)
(nepuopg) (TekoBHa roamHa)

KC: MpecmeTKa Ha Kanutanot

O3Haka
M3Hoc 100

OcHoBeH Kanutan, un. 69 (11+12+13+14+15-16-17-18) | 0
YnnateH akUMOHEPCKM KanuTan co UCKYHOK Ha yNIaTEHNOT aKLMOHEPCKN KanuTan oz,
KYMYNaTUBHU NPUOPUTETHU aKLMK

Mpemunun of eMUTUPAHN OBUYHM aKLUK 12
3aKOHCKM M CTaTyTapHW pe3epsun 13

MpeHeceHa HepacnpeaeneHa AobueKa 14

HepacnpepgeneHa gobueka og TeKOBHATa roguHa 15
ConcTBeHM akumMn Kou rv noceaysa ApPYLITBOTO 33 OCUTYpYyBakbe 16
[JonropoyHn HemaTepujanHu cpeacTsa 17

MpeHeceHa HenokpueHa 3aryba n 3aryba o, TeKoBHaTa roaunHa 18
DononHuteneH Kanutan, un. 71 (111+112+113+114), soKonKy He e noronem og, 50% o4 OCHOBHUOT 1l 0
Kanurtan
YnnateH akUMOHEPCKM KanuTan of KYMynaTUBHM NPUOPUTETHU aKLUK 11

Mpemnn oa eMUTUPAHU KYMYNATUBHU NPUOPUTETHU aKkLUMU 112
CybopaANHMPAHU SOMKHUYKN UHCTPYMEHTH 113
XapTvu og, BpeAHOCT CO HeonpeaeneH PoK Ha gocneBake 114
BKynHO OoCHOBEH M AoNoOAHUTENEH KanuTan 1 0
Op6busHM cTaBky, un. 72 (IV1+1v2) v 0

BnoxyBarba BO aKLMKW BO NPaBHU NLLA 04 YNeHOT 72 oA 3aKoHOT V1
BnoxyBara Bo cybopaMHUPAHN JOMKHUYKM MHCTPYMEHTU U APYrY BAOXKYBarba BO NPaBHU MLA V2
oA 4neHoT 72 og,3CO
KANUTAN L +11 -1V \' 0 ]
MoTpebHO HMBO HA MAaprMHa Ha COIBEHTHOCT (3a APYLITBA 33 HEXKMBOTHO OCUTYPYBatbE) Vil
MoTpebHO HMBO HA MApPrMHa Ha CO/IBEHTHOCT (33 4PYLITBA 32 OCUTYPYBakbe Ha KMBOT) VI2
Kanutan VI3 0
lapaHTeH poHa* Vi 1
BuwWwoOK/HepocTaToK Ha KanuTan Bo ogHoc Ha MapaHTeH ¢oHa (VIS = VI3 -VI4) VIS5 0
BuLWOK/Hea0CTaToOK Ha KanuTan (3a HEKMBOTHO OCUrypyBakbe) Bo 0gHOC Ha MoTpe6HO HMBO Ha VI
MaprHa Ha CONBEHTHOCT (3a APYLUTBA 33 HEXMBOTHO ocurypysame) (VI6 = VI3 - VI1)
BuLWOK/HepoCcTaToK Ha KanuTan (3a ocurypyBarbe Ha XKMBOT) BO 04HOC Ha MoTpebHOo HMBO Ha VI7
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MaprHa Ha CONBEHTHOCT (3a ApYLUTBA 3a OcurypyBatbe Ha XuBoT) (VI7 = VI3 - VI2) |

*FapaHTHMOT $oHA e aeduHUpaH BO 4YneH 77 of 3aKOHOT U npetctaBysa 1/3 oA noTpebHOTO HMBO Ha MapruHa Ha
COJ/IBEHTHOCT, HO He cmee @ buae NoOHM30K 04, COOABEHMOT U3HOC HaBeAeH BO UneH 77 cTas (3) og, 3aKoHOT

YMTATCTBO

3a nonosHyeare Ha O6paszeyom KC lpecmemka Ha Kanumanom

|l. OCHOBEH Kanutan

OCHOBHMOT KanuTa/l Ha APYWTBOTO 3a OCUrypyBatbe Ce MPecMeTyBa KakKo 36up o M3Hocute
MCKaxkaHu Ha no3unumnmte .2, 1.3, 1.4 u |.5 HamaneHu 3a nsHocute og nosmuymute 1.6, 1.7 n 1.8.

1.1.¥YnnareH dKUUOHEPCKU Kanutana CO WUCKNYYOK HaA ynAaTeHUOT aKUMOHEPCKU Kanutan opf
KYMyNnaTUBHU NPUOPUTETHU aKUNN

Ce BHECyBa MU3HOC Ha ynaateHUnoT Kanutan o4 06MYHU dKUMN KOU OoAroBopaart Ha COCTOj6aTa Ha
ynAaTeHNOT aKUMOHEPCKU KaNnUTan Ha NnocnegHUoT nAeH o4 KBapTa/oT WTO € BhnuWwaH BO

LleHTpanHMOT geno3uTap 3a XapTUM of BpeaHOCT, 6e3 ga ro BKAyYM 3aNUILIAHWOT KanuTan of
NMPUOPUTETHN aKLUMU.

1.2.Mpemunun 3a eMmUTUPaAHN 06MUYHM aKLUU
Ce BHecyBa M3HOC KOj cCe jaByBa KaKo pe3ynTaT Ha npogaxkba Ha akuuu no NOBMCOKA LEHA 0f
HMBHAaTa HOMMHaNHa BpegHOCT (KanuTanHa pesepsBa). Ce opgHecyBa Ha pas/ivMKata nomery

HOMWHaA/IHATa N NPOoda*KHaTa BPeAHOCT Ha akKUunuTe.

1.3.Pe3epBu Ha APYWITBOTO (3aKOHCKM WU CTaTyTapHU) KOM He NpousnerysaaT of AOroBopure 3a
ocurypysatrbe

Ce BHecyBa M3HOC Ha pe3epBUTE KOM He npousnerysaaT o, 06BPCKUTE 0, AOroBopuTe 3a
OCUTypyBake U TOa 3aKOHCKM pe3epBu, CTaTyTapHM pe3epBu M OCTaHaTU pe3epsun. Bo HUB Brieryea u
npecMmeTaHaTa peBasiopu3aLMoHa pesepsa.

1.4.MpeHeceHa HepacnpepeneHa Aob6uBKa

Ce BHecyBa M3HOC Ha NpeHeceHaTa A06MBKa 04 NPEeTX04AHN NPECMETKOBHU Nepuoau.
1.5.HepacnpeaeneHa 061BKa 04 TEKOBHATa roguHa

Ce BHecyBa M3HOC Ha HepacnpezeneHa Aob6MBKa o TeKOBHaTa roguHa, Nno oabuBare Ha gaHouuTe
M OCTaHATM NPUAOHECU, KaKo U AuBMAEHAATa NpeaBuAeHa 3a WMCNAata, AOKOJAKY M3HOCOT Ha
006MBKa e NOTBPAEH 04 OBNACTEH PeBM30p.

1.6.0TKyneHun CONCTBEHM aKL N

Ce BHECYBa M3HOCOT Ha COMNCTBEHU aKUUKN KOU T nNoceyBa APYLUTBO 3a OCUTYypyBakbe, U CEe OgHECYBa
Ha CTEKHATW COMNCTBEHM aKLMM COrNACHO 3aKOHOT 33 TProBCKu gpyLwTtBa.
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OTKyI'IEHVITe CONCTBeHM aKuun npeTcrtaByBaaT O,EI,6VITHa CTaBKa npun npecmetkata Ha OCHOBHUOT
KanuTtan.

1.7.HematepujanHu cpeacTea
Ce BHecyBa M3HOC Ha cpeAacTBaTa BO HemaTepujaneH 061MK KoM ce KopucTaT Bo paboTereTo, 33 Kou
e OTe)KHaTo npeaBMAyBarbeTO Ha HMBHMOT BEK Ha ynoTpeba, HMBHATA NPEHOCAMBOCT, KAKO U

MepeHeTO Ha NAHATa EKOHOMCKa KOPUCT.

HematepujanHn obanum Ha cpeacTBa ce: TPOWOUM 33 pasBoj, NaTeHTW, auueHuM, codTeep,
KOHLLeCWM, 3aLUTUTHK 3HaLM, OCTaHATH nNpasa u goodwill.

HEMaTepMjaI'IHMTe cpeancrea npeTcCraByBaar OA6MTHa CTaBKa MNpu npecmeTtkata Ha OCHOBHUOT
KanuTtan.

1.8.MpeHeceHa HenoKpueHa 3ary6a u 3aryb6a og, TEeKOBHUOT Nepuog,

Ce BHeCyBa M3HOC Ha nNpeHeCceHa HEeNOKpPHUeHa 3ary6a n 3ary6a o, TEKOBHUOT MNPECMETKOBEH
nepwuoa. MUcTtaTa NpeTcTaByBa O,£1,6MTHa CTaBKa Npu npecmeTkaTta Ha OCHOBHWMOT KanuTan.

Il. JlononHUTeNIeH KanuTtan

JOononHUTENHNOT KanuTan Ha APYLWTBOTO 33 OCUIYpyBake Ce NMPEecMeTyBa Kako 36up of nsHocute
NCKaXKaHM Ha nosuuumute 1.2, I1.3 1 1.4, JONONHUTENHMOT KanuTan He MoXe Aa buae NoBMCOK of
50% o4 OCHOBHMOT KanuTaa Ha 4PYLWTBOTO 33 OCUTYpYyBakHbe.

11.1. AKUMOHEpPCKMU KanuTana ynaaTeH Bp3 OCHOBA Ha U34aAEeHU KYMY/IaTUBHU NPUOPUTETHU
ETI T

Ce BHeCyBa aKUMOHEPCKUNOT Kanutan KOj € ynnateH no OCHOB Ha W34adeHU KyMyNnaTUBHU
NPUOPUTETHU aKLMN NO HOMMHAJNIHA BpeaHOCT. [JlOKO/IKY NpoAarkHaTa LeHa Ha eMUTUPaHUTE aKkLuumn
€ NOBWUCOKa 04 HNWBHATa HOMWHA/IHA BPEeAHOCT npu eMVICVIjaTa M3HOCOT Ce 3rosiemyBa 3a pa3/inKkaTta
HOMEfy HOMWHAa/IHATa U NPOAa*XHaTa BPeAHOCT Ha aKUUUTE.

11.2. Mpemuun 3a eMUTUPAHU KYMYNATUBHU NPUOPUTETHUN aKLUU

Ce BHecyBa M3HOC KOj Ce jaByBa KaKo pe3ynTaT Ha nNpoAarkb6a Ha KyMyNaTUBHWU NPUOPUTETHUN aKLMM
Mo MOBMCOKAa LEHA O HMBHAaTa HOMMHA/IHA BpegHOCT (KanuTanHa pesepsa). Ce ofHecyBa Ha
pasNnKaTa nomery HOMUHaIHATA W NPOAAXKHATA BPELHOCT Ha aKumuTe.

11.3. Cy6opaMHUPAHU AO0NKHUUKUA MHCTPYMEHTH

Ce BHecyBa M3HOCOT Ha YMJATEHMOT KanuTaa of, W3JafeHu CcybopAMHUMPAHU [O/KHUYKM
NHCTPYMEHTMU.

11.4. XapTuu oa BpeaHOCT CO HeonpeaeneH PoK Ha AocneBaoe

Ce BHECyBa WM3HOCOT Ha YynaaTteH Kanutasa no OCHOB Ha wM3daAdeHU XapTun o4 BpeaHOCT CO
HeonpeaeneH pok Ha gocneBame.
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11l. 36Up o4 OCHOBEH M AONOAHUTENEH KanuTan

Ce BHecyBa 36MpoT o4 |. OcHoBHMOT U Il. lONOAHUTENHUOT KanuTan.

IV. Oa6UTHM cTaBKuK

Ha oBaa nosuuuja ce BHecyBa 36MpPOT 04, U3HOCUTE NCKaXKaHM Ha nosuumnte 1\/.1.n
IV.2. IV.1. BnoxKyBaka BO aKLMM BO NPABHU ML,A OZ4 YneHOoT 72 opg, 3aKOHOT
Ce BHecCyBa M3HOC Ha BNOXKYBakbaTa BO aKLUMKW BO NPABHM INLA OA YEHOT 72 o4 3aKOHOT.

IV.2. BnoxyBatba BO cy6OpAUHMPAHU AONKHUUKU UHCTPYMEHTU U APYrv BAOXKYBaka BO NPAaBHU
n1uya o4 uneHot 72 oa, 3aKoHOT

Ce BHecyBa M3HOC Ha B/OXyBarbaTa BO CYOOPAMHMPAHM LONKHUYKM WMHCTPYMEHTU W OPYrU
B/IO}KYBaHba BO MPaABHM NLLA 04 Y41eHOT 72 o4 3aKOHOT.

V. Kanutan

Ce BHecyBa M3HOC Ha NMPECMETAHMOT KanuTaa KOj MPeTcTaByBa Pas/iMKa 04 M3HOCOT MCKarKaH Ha

nosuymjata lll. BKynHo OCHOBEH W AOMNO/IHUTENEH KanuUTan U U3HOCOT UCKAXKaH Ha nosuumjata V.
OabUTHU CTaBKM.



